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1. IlpaBuna ompenencHHss CTOMMOCTH AaKTHBOB 3aKpbhITOTO IA€BOI0 WHBECTUIIMOHHOTO (OHMAA
HeaBmkUMOCTH «CeneHa» (manee — @OOHI) U BEIUYMHBI 00S3aTENIBCTB, MOAJIEKALIUX
UCTIOJIHEHUIO 3a CYeT YyKa3aHHbIX akTuBOB, Ha 2014 ron (manmee — IlpaBuia) pa3paboTaHbl B
cooTBeTcTBUM ¢ [lojoXKeHueM 0 MopsAIKe M CPOKaxX OIpe/eeHHs] CTOUMOCTH YHCTBIX aKTUBOB
AKIIMOHEPHBIX NHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH YUCTHIX AKTUBOB MAEBBIX MHBECTUIIMOHHBIX
GboHI0B, pacyeTHOW CTOMMOCTH WHBECTUIMOHHBIX MAa€B MaeBbIX WHBECTUIMOHHBIX (OHIOB, a
TaKKe CTOMMOCTH YHCTBHIX aKTUBOB aKI[HOHEPHBIX WHBECTULMOHHBIX (DOHJIOB B pacueTe Ha OJHY
aknuio, yrBepkaeHHbIM TpukazoM DCOP Poccum ot 15.06.2005 Ne 05-21/m3-H (mamee —
[Tonoxenue).

2. Hacrosmue [IpaBuma ompeneistoT MOPSIOK OMPEAENeHUS CTOMMOCTH AKTUBOB U BEIHYHHBI
00s13aTeNLCTB, TOJUICKAIIMX HCIOJHCHHIO 3a CYET YyKa3aHHBIX aKTHUBOB, IEPUOJUYHOCTH
MIPOBEJICHUS OLIEHIIMKOM (DOHA OIEHKH CTOMMOCTH MMYIecTBa (HhOHIA, TOAJIEKAIIETO OLICHKE,
HAaUMEHOBAHHS POCCHMCKHMX OPraHM3aTOPOB TOPTOBJIM HA PHIHKE IICHHBIX OyMar, 1o pe3ysibTaTaM
TOPTOB y KOTOPBIX OINPENEISIOTCS MPU3HABAEMbIC KOTHUPOBKH IIEHHBIX Oymar, mpaBuja BbIOOpa
TaKUX OPraHWU3aTOPOB TOPTOBIM Ha pPBIHKE IICHHBIX OyMar, HaMMEHOBAHHUS WHOCTPAHHBIX
(GOHIIOBBIX OMPIK, TIO pe3ysIbTaTaM TOPTOB HA KOTOPBIX OMPEACISASTCS IeHA 3aKPBITHS pPhIHKA
[ICHHBIX OyMar WHOCTPAaHHBIX SMHUTCHTOB, MpaBHJa BHIOOpPA TaKUX (POHIOBBIX OUPK, a TaAKKE
CTaBKH JUCKOHTHPOBAHHS OCTABIIMXCS TUIATEKEH IO JICHEKHBIM TPEOOBAHMSIM, COCTABIISIOIIAM
aKkTHBBI (POHJIA.

3. CTOMMOCTH aKTHBOB q)OHI[a ONpCACIIICTCA KaK CyMMa NACHCKHBIX CPCACTB Ha CUCTAX U BO
BKJIaJgaxX H OIIGHOLIHOI71 CTOUMOCTH HHOTO HUMYIICCTBA, COCTABJIAIOLICTO YKAa3aHHBIC AKTHBBI,
KOTOpasa onpeacsi€Tca B COOTBETCTBUU C ITonmoxxenuem.

4. Tlopsnok ompeaeneHUs BEIUYMHBI 00s3aTEIbCTB, MOJUICKAIIMX HCIIOJIHEHHUIO 3a CUET aKTHBOB
®onna, ycranoniieH [lonoxennem.

5. TlepuommvHOCTh MpOBeaeHUs oleHINKOM DOoH/Ia OIIEHKH CTOMMOCTH UMYIIECTBA, MTOIJISKAIIET0
OLIEHKE, — MPH NPUOOPETEHUH UMYIIECTBA, MOJIEKAIETO OLEHKE, a TAKXKE HE PeXe OJTHOro pas3a
B Ioa, €CiIu HHasad MNECPUOAHYHOCTH HE YCTAHOBJICHA HOPMATUBHBIMU IIPAaBOBBIMU dKTaMHU
(benepaabHOro opraHa UCHOJHUTEIbHON BIACTH MO PHIHKY LIEHHBIX Oymar, Ipu 3TOM OLIEHOYHAs
CTOUMOCTh UMYIICCTBA IMPU3HACTCA paBHOﬁ WTOTOBOM BEIIMUMHE CTOMMOCTH 3TOTO HMYHICCTBA,
coJepxaleiics B oryeTe 00 OLEHKE, €CIM C JIaThl COCTABJICHUS YKA3aHHOTO OTYETa OLIEHIIMKA
IPOLLIO HE O0JIee MIECTH MECSIIEB.

6. OneHoYHas CTOMMOCTH IIEHHBIX OyMmar, TOIMYIIEHHBIX K TOpraM POCCHHCKHM OpPTraHHW3aTOPOM
TOPIOBJIM HAa PHIHKE IIEHHBIX Oymar, 3a UCKJIIOUEHHEeM OOJMranuil BHEIIHMX OOJIMTallMOHHBIX
3aiiMoB P®, mpusHaeTcs paBHOW MX NPHU3HABAEMOW KOTHUPOBKE, ONPENEICHHON CIEAYIOIIHUMHU
OpraHu3aTopaMu TOPrOBIIK:

6.1. 3akpsiToe akioHepHoe obmecTBo «DonnoBas 6upxa MMBb»
6.2. OrtkpsIToe akmoHepHoe oduiectBo «MockoBckas bupxa MMBB-PTCy
6.3. OtkpsiToe akimonepHoe o0miecTBo «CaHKT — [lerepOyprckas Oupkay.

7. OreHOYHAst CTOMMOCTD aKIIM HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB U OOIUTalliii ”HOCTPAHHBIX
KOMMEpPUECKUX OpraHu3alui, MpOLIeAINX MpOLeAypy JUCTHHTa Ha MHOCTpPaHHOM (OHIOBOM
Ooupxe (3a UCKIIOUEHUEM €BPOOOIUTalnil), TPU3HAETCS PABHOU IIeHE 3aKPBITUS PhIHKA EHHBIX
OyMar 1o WToram IOCJIETHETO TOPrOBOTO JHSA HAa yKa3aHHOW (POHJIOBOM OWpKe Tepen JaTou
OTpeieNieHUus] WX OIEHOYHOM CTOMMOCTH, OINpPEAETICHHOW Ha BCEX TOPTOBBIX ILIOMIAIKAX,
BXOJAIIUX B I'PYHIIBI CICAYIOINUX OPraHnu3aToOpoOB TOProOBJIN:

1) Amepuxanckas ¢ponnoBas oupxa (American Stock Exchange);

2) I'onxonrckas ponnosas 6upxa (Hong Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnannckas Gpougosas oupska (Irish Stock Exchange);

5) Ucnanckas goumosas oupka (BME Spanish Exchanges);

6) Uranbsackas ponpoBas oupska (Borsa Italiana);

7) Kopetickas 6upxa (Korea Exchange);



10.

11.

12.

8) Jlonmouckas honmosas 6upxa (London Stock Exchange);

9) JIrokcemOyprckas ponmosas 6upska (Luxembourg Stock Exchange);
10) Hacnak (Nasdaq);

11) Hemenkas dhonmnoBas 6uprka (Deutsche Borse);

12) Heto-Hopxckas donnosas Gupsxa (New York Stock Exchange);

13) Toxkuiickas donmosas oupska (Tokyo Stock Exchange Group);

14) ®onposas oupska Toponrto (Toronto Stock Exchange, TSX Group);
15) ®onnosas oupsxa IlIBetrimapun (Swiss Exchange);

16) Llanxaiickas ¢ongoBas 6upska (Shanghai Stock Exchange).

B cnyuae, eciu yka3zaHHbIE IIeHHbIe OyMaru mpolUId HPOIEAypy JUCTHUHTA Ha JIBYX WIH
Oonee HMHOCTpaHHBIX (OHIOBBIX OHWpXkKaX, IO UTOraM TOCJIECIHEr0 TOProBOTO JHS Ha
MHOCTpaHHOU (hOHI0BOM OUpIKe, B LIENAX ONPEIEICHUS OLICHOYHOW CTOUMOCTH BHIOMPAETCS:

bupxa, Ha KoTOpoil B wuHTepecax ympasistomeii kommanuu JI.Y. @onpma Oblia
OCYIIECTBJICHA TOCJCAHSS 10 BPEMEHH CIENKA KYIUIU-TIPOJaKW YKa3aHHBIX IIEHHBIX Oymar B
TEYEHUE TOPrOBOTO JIHA

CraBka (CTaBKI/I) JAUCKOHTHPOBAHUA OCTAaBHIUXCs IaTexen 1Mo JCHCKHBIM TpC6OBaHI/I$IM,
COCTaBJIAIOIINM aKTHBBI ITACBOI0 HMHBCCTHUIIMOHHOI'O (1)0H11a, HC YCTaHaBJIMBACTCA, TaK KaK TaKUC
JCHCKHBIC Tpe60BaHI/I5{ HC MOT'YT COCTABJIAATh dKTHUBBI CDOH,Z[a.

[IpeBbimieHre (aKTUUYECKH IOHECEHHBIX 3a OTYETHBIH Tr0Jl pacxoJ0B HaJ MaKCHUMAaJIbHBIM
pa3MepoM pacxoA0B, NPEAYCMOTPEHHBIX IIpaBUJIAMU JOBEPUTEIBHOrO yrpasieHus Ponpa,
BO3MeIlAeTcs YTpaBJIAOLIEH KOMIAaHUEeH 3a cueT CBOMX COOCTBEHHBIX CPEACTB U MOIJICKUT
OTPAKEHHUIO B COCTaBe ACOUTOPCKOM 3aJ0JKEHHOCTH IPHU INEPBOM ONPEACICHUHM CTOUMOCTH
YHUCTBIX AKTUBOB (POHIA B TOAY, CIACTYIOIIUM 32 OTUETHBIM.

IIpu onpeneneHnn pes3epBa MNPEACTOSALNIMX PacXOJOB Ha  BBILIATY BO3HArpaKACHUS
VYnpasinsmomieil KOMIaHUM, CIIEHUATU3UPOBAaHHOMY JIETIO3UTAPHIO, AYAUTOPY, OLEHIIUKY [TAa€BOT0
MHBECTULIMOHHOTO (OHAA, M JIMIY, OCYIIECTBISIONIEMY BEICHHE peecTpa BIAJCNbLEB
WHBECTUIIMOHHBIX I1a€B MAa€BOr0 HMHBECTHIIMOHHOTO (OHAA, B Cllydyae BCTYIUIEHHUS B CHILY
WU3MEHEHUH U JONOJHEHUH B IIPaBUJIa JOBEPUTEIBHOIO yIpasiieHuss POHIOM B YaCTH U3MEHEHUS
pa3Mepa BO3HArpa)/J€HHs yKa3aHHBIM BBIIIE JIMLAM, pacueTHas BeJIMYMHA BO3HArpa)IeHUS
JOJDKHA OIpPENEeNsIThCSl NPONOPLUUOHAIBHO YHUCIY JHEH, B TEYEHHE KOTOPBIX JEHCTBOBAJ
COOTBETCTBYIOIIMH pa3Mep BO3HArPaKIAEHHs (Ha OCHOBAHMM JCHCTBOBABIIMX IMPaBUI
JIOBEPUTENBHOTO YIpaBIeHUs (GOHIOM).

HpI/I pacyaceTe OILIEHOYHON CTOMMOCTH ILIEHHBIX 6YM8.1", IMpu3HaBacMasd KOTHUPOBKa IIO AAHHBIM
opraHu3aTopa TOPTOBJIM HCIIOJIB3YCTCA C TEM KOJIUYCCTBOM 3HAKOB I10CJIC SaHHTOﬁ, KOTOPOC
0OBABIIIECT OopraHu3aTop TOpProBJIU.

CTOUMOCTh YUCTHIX aKTHUBOB ()OHJIA, B TOM YHUCIIE€ CPEAHETOJI0BAsI CTOUMOCTh YHUCTHIX aKTHBOB,
ompenensieTcsi B pyOssix ¢ TOUHOCTBIO JIO ABYX 3HAKOB TOCIIC 3aMsATOM MO cOCTOSIHUIO Ha 2(0) yacoB
MOCKOBCKOT'O BpEMEHU B COOTBETCTBUU C [lonmoxxeHuem.



