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1. IlpaBuna ompenencHHss CTOMMOCTH AaKTHBOB 3aKpbITOTO IA€BOr0 WHBECTUIIMOHHOTO (OHAA
HeaBmkUMocTH «Cenena» (manee — @OOHJ) UM BEIUYMHBI  00S3aTENBCTB, MOJJIEKAIINX
UCTIOJIHEHUIO 3a CYeT YyKa3aHHbIX akTuBOB, Ha 2016 rox (mamee — IlpaBuia) paspaboTaHbl B
cooTBeTcTBUM ¢ [loj0XKeHHuEeM O MOpsiIKe U CPOKaxX OINpeAeNCHUS CTOMMOCTH YHCTBIX aKTHBOB
AKIIMOHEPHBIX HHBECTUIIMOHHBIX (DOHJIOB, CTOMMOCTH YUCTHIX AaKTUBOB MACBBIX MHBECTHIIMOHHBIX
GboHI0B, pacyeTHOW CTOMMOCTH WHBECTUIMOHHBIX MAa€B MaeBbIX WHBECTUIMOHHBIX (OHIOB, a
TaKKe CTOMMOCTH YHUCTBHIX AaKTUBOB aKI[MOHEPHBIX MHBECTHIIMOHHBIX (POHIOB B pacyere Ha OJIHY
aknuio, yrBepkaeHHbIM TpukazoM DCOP Poccum ot 15.06.2005 Ne 05-21/m3-H (mamee —
[Tonoxenue).

2. Hacrosmue [IpaBuma ompeneistoT MOPSIOK OMPEAENeHUS CTOMMOCTH AKTUBOB U BEIHYHHBI
00s13aTeNBCTB, TOJUICKAIIMX HCIOJHCHHIO 3a CYeT YyKa3aHHBIX aKTHBOB, IEPHOIMYHOCTH
MIPOBEJICHUS OLIEHIIMKOM (DOHA OIEHKH CTOMMOCTH MMYIecTBa (HhOHIA, TOAJIEKAIIETO OLICHKE,
HAaUMEHOBAHHS POCCHMCKHMX OPraHM3aTOPOB TOPTOBJIM HA PHIHKE IICHHBIX OyMar, o pe3yjibTaTaM
TOPTOB y KOTOPBIX OIMpPEIEISIFOTCS MPU3HABAeMbIe KOTUPOBKHU IIEHHBIX OyMar, IpaBmiia BEIOOpa
TaKUX OPraHWU3aTOPOB TOPTOBIM Ha pPBIHKE IICHHBIX OyMar, HaMMEHOBAHHUS WHOCTPAHHBIX
(GOHIIOBBIX OMPIXK, TIO pe3ysIbTaTaM TOPTOB HA KOTOPBIX OINPEACISETCS IIeHA 3aKPBITHS PhIHKA
IICHHBIX OyMar WHOCTPAaHHBIX 3MHUTCHTOB, MpaBHJIa BbIOOpA TakuX (OHIOBBIX OHMPK, a TAKKE
CTaBKH JUCKOHTHPOBAHHS OCTABIIMXCS TUIATEKEH IO JICHEKHBIM TPEOOBAHMSIM, COCTABIISIOIIAM
aKkTHBBI (POHJIA.

3. CTOMMOCTH aKTHBOB q)OH,I[a OIPCACIICTCA KaK CyMMa ACHCKHBIX CpPCIACTB HA CUCTAX U BO
BKJIaJgaxX H OIIGHOLIHOI71 CTOUMOCTH HHOTO HUMYIICCTBA, COCTABJIAIOLICTO YKAa3aHHBIC AKTHBBI,
KOTOpasa onpeacisaiCTca B COOTBECTCTBUU C ITonoxxenuem.

4. Tlopsnok ompezaeneHUs BEIUYMHBI 00S3aTEIbCTB, MOUIEKALIMX HCIIOJIHEHUIO 32 CYET aKTHUBOB
®onna, ycranoniieH [lonoxennem.

5. TlepuommvHOCTh MpOBeaeHUs oleHINKOM DOoH/Ia OIIEHKH CTOMMOCTH UMYIIECTBA, MTOIJISKAIIET0
OLIEHKE, — MPH MPUOOPETEHUH UMYIIECTBA, MOJUIEKAIIET0 OLEHKE, a TAKXKE HE peXe OJHOro paza
B moAroga, €Cinu HWHasA NCPUOJUYHOCTbL HC YCTAHOBJICHA HOPMAaTHUBHBIMU IPABOBBIMU AKTaAMU
(benepaabHOro opraHa UCHOJHUTEIbHON BIACTH MO PHIHKY LIEHHBIX Oymar, Ipu 3TOM OLIEHOYHAs
CTOUMOCTh UMYIICCTBA IMPU3HACTCA paBHOﬁ WTOTOBOM BEIIMUMHE CTOMMOCTH 3TOTO HMYHICCTBA,
coJepxaleiics B oryere 00 OLEHKE, €ClM C JaThl COCTABICHUS YKa3aHHOTO OTYETa OLIEHIIMKA
IPOLLIO HE O0JIee MIECTH MECSIIEB.

6. OneHoYHas CTOMMOCTH IIEHHBIX OyMmar, TOIMYIIEHHBIX K TOpraM POCCHHCKHM OpPTraHHW3aTOPOM
TOPIOBJIM HAa PHIHKE IIEHHBIX Oymar, 3a UCKJIIOUEHHEeM OOJMranuil BHEIIHMX OOJIMTallMOHHBIX
3aiiMoB P®, mpusHaeTcs paBHOW MX NPHU3HABAEMOW KOTHUPOBKE, ONPEIEIECHHON CIEAYIOIIHNMHU
OpraHu3aTopaMu TOPrOBIIK:

6.1. 3akpsiToe akioHepHoe obmecTBo «DonnoBas 6upxa MMBb»
6.2. Ilybnuunoe akimoHnepHoe obuiectBo «MockoBckas bupxa MMBB-PTCy»
6.3. Ilybmuunoe akimonepHoe oOmiecTBo «CaHKT — [lerepOyprckas Oupikay.

7. OreHOYHAst CTOMMOCTD aKIIMK WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB U OOIUraliuii MHOCTPAHHBIX
KOMMEpPUECKUX OpraHu3alui, MpOLIeAINX MpOLeAypy JUCTHHTa Ha MHOCTpPaHHOM (OHIOBOM
Ooupxe (3a UCKIIOUEHUEM eBpOOOIUTalnii), TPU3HAETCS PABHOW IIeHE 3aKPBITHS PhIHKA IIEHHBIX
OyMar Mo WToram IOCJIETHETO TOPTOBOTO JHS Ha yKa3aHHOW (POHJIOBOM OWprke mepen naToit
OTpeieNieHUus] WX OIEHOYHOM CTOMMOCTH, OINpPEAETICHHOW Ha BCEX TOPTOBBIX ILIOMIAIKAX,
BXOJAIIUX B I'PYHIIBI CICAYIOINUX OPraHnu3aToOpoOB TOProOBJIN:

1) Amepuxanckas ¢ponnoBas 6upxa (American Stock Exchange);

2) I'onxonrckas ponnosas 6upxa (Hong Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnannckas Gpougosas oupska (Irish Stock Exchange);

5) Ucnanckas goumosas oupka (BME Spanish Exchanges);

6) Uranbsackas ponpoBas oupsxka (Borsa Italiana);

7) Kopetickas 6upxa (Korea Exchange);



10.

11.

12.

13.

8) Jlonmouckas honmosas 6upxa (London Stock Exchange);

9) JIrokcemOyprckas ponmosas 6upska (Luxembourg Stock Exchange);
10) Hacnak (Nasdaq);

11) Hemenkas ¢onmoBas 6uprka (Deutsche Borse);

12) Heto-Hopxckas donnosas Gupsxa (New York Stock Exchange);

13) Toxkuiickas donmosas oupska (Tokyo Stock Exchange Group);

14) ®onposas oupska Toponrto (Toronto Stock Exchange, TSX Group);
15) ®ounosas oupska IIseitapuu (Swiss Exchange);

16) llanxaiickas pougoBas 6upska (Shanghai Stock Exchange).

B cnyuae, eciu yka3zaHHbIE IIeHHbIe OyMaru mpolUId HPOIEAypy JUCTHUHTA Ha JIBYX WIH
Oonee HMHOCTpaHHBIX (OHIOBBIX OHWpXkKaX, IO UTOraM TOCJIECIHEr0 TOProBOTO JHS Ha
MHOCTpaHHOU (HOHI0BOI OUpIKe, B LIENIAX OIMpeIeeHHs OLEHOYHOM CTOMMOCTH BBIOUpPAETCS:

bupxa, Ha KoTOpoil B wuHTepecax ympasistomeii kommanuu JI.Y. @onpma Oblia
OCYIIECTBJICHA TOCJCAHSS 10 BPEMEHH CIENKA KYIUIU-TIPOJaKW YKa3aHHBIX IIEHHBIX Oymar B
TEYEHUE TOPrOBOTO JIHA

CraBka (CTaBKI/I) JAUCKOHTHPOBAHUA OCTAaBHIMXCA IIaTeXel 1o JCHCKHBIM Tpe60BaHI/I${M,
COCTaBJIAIOIIMM aKTHBBI ITACBOI0 HMHBCCTHUIIMOHHOI'O (1)0H11a, HC YCTaHaBJIMBACTCA, TaK KaK TaKUC
JCHCKHBIC Tpe60BaHI/I5{ HC MOT'YT COCTABJIAATh dKTHUBBI CDOH,Z[a.

IIpeBbliieHre (aKTUYECKH IOHECEHHBIX 3a OTYETHBIH TOJ pacxoJ0B HajJ MaKCUMallbHbIM
pa3MepoM pacxoA0B, NPEAYCMOTPEHHBIX IIpaBUJIaMHU JIOBEPUTEIBHOTO YyrpasieHus Ponxa,
BO3MeIlAeTcs YTpaBJIAOLIEH KOMIAaHUEeH 3a cueT CBOMX COOCTBEHHBIX CPEACTB U MOIJICKUT
OTPAKEHHUIO B COCTaBe ACOUTOPCKOM 3aJ0JKEHHOCTH IPHU INEPBOM ONPEACICHUHM CTOUMOCTH
YHUCTBIX aKTUBOB (POHJIA B TOAY, CIACTYIOIIUM 32 OTUETHBIM.

IIpu onpeneneHnn pes3epBa MNPEACTOSALNIMX PacXOJOB Ha  BBILIATY BO3HArpaKACHUS
VYnpasinsmomieil KOMIaHUM, CIIEHUATU3UPOBAaHHOMY JIETIO3UTAPHIO, AYAUTOPY, OLEHIIUKY [TAa€BOT0
MHBECTULIMOHHOTO (OHAA, M JIMIy, OCYILECTBIAIONIEMY BEJICHHE peecTpa BIaJeNblieB
MHBECTUIMOHHBIX I1a€B MAaeBOr0 HMHBECTUIIMOHHOTO (OHJA, B CIy4yae BCTYIUIEHUS B CHIIY
WU3MEHEHUH U JONOJHEHUH B IIPaBUJIa JOBEPUTEIBHOIO yIpasiieHuss POHIOM B YaCTH U3MEHEHUS
pa3Mepa BO3Harpa)/J€HHs yKa3aHHBIM BBILIE JIMIAM, pacueTHas BEJIUYMHA BO3HATrpPakICHMUS
JOJDKHA OIpPENEeNsIThCsl NPONOPLUUOHAIBHO YHUCIY JHEW, B TEUEHUE KOTOPBIX JEHCTBOBAI
COOTBETCTBYIOIIMH pa3Mep BO3HArPaKIAEHHs (Ha OCHOBAHMM JCHCTBOBABIIMX IMPaBUI
JIOBEPUTENBHOTO YIpaBIeHUs (GOHIOM).

HpI/I pacyaceTe OILIEHOYHON CTOMMOCTH ILIEHHBIX 6YM8.1", IMpu3HaBacMass KOTHUPOBKaA 110 JaHHBIM
opraHu3aTopa TOPTOBJIX HCIOJIB3YCTCA C TEM KOJMYCCTBOM 3HAKOB IIOCIIC 3aH$ITOI\/'I, KOTOpPOC
0OBABIIIECT OopraHu3aTop TOpProBJIU.

CTOUMOCTh YUCTHIX aKTHUBOB ()OHJIA, B TOM YHUCIIE€ CPEAHETOJI0BAsI CTOUMOCTh YHUCTHIX aKTHBOB,
oTpeeNsieTcsi B pyOJIsixX ¢ TOUHOCTBIO JI0 ABYX 3HAKOB IOCIIE 3aMATON MO COCTOSTHUIO Ha 20 9acoB
MOCKOBCKOT'O BpEMEHU B COOTBETCTBUU C [lonmoxxeHuem.

[IpaBuna OynyT mpuBeieHBI B COOTBETCTBHE C TpeOoBaHUsAMH Yka3aHus banka Poccun «O0
OTpeIeIEHUH CTOMMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHAOB, B TOM YHCIIE O MOPSJIKE
pacuera CpeIHEroJJOBOM CTOMMOCTH YHCTBIX AKTHBOB I1a€BOTO WHBECTUIMOHHOTO (OHIA U
YUCTBHIX AaKTUBOB  AaKIIMOHEPHOT'O  HMHBECTULMOHHOTO  (OHJA, PpPacYeTHOM  CTOMMOCTH
WHBECTULMOHHBIX I1a€B MAaeBBbIX HHBECTHLMOHHBIX (POHJOB, CTOMMOCTH HMYUIECTBA,
IIEPEAAHHOr0 B OIUIaTy MHBECTHIMOHHBIX maeB» Ne 3758-V or «25» aBrycra 2015 roma He
no3anee 24 nexabps 2015 roga.



